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calculation of after-tax return on invested capital (ROIC)

Numerator 2022 2021 2020 2019 2018

(dollars in 
millions) (unaudited) Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 �D� Q2 �D� Q1 �D�

Operating income $ 4,784 $ 5,773 $ 7,918 $ 8,946 $ 8,687 $ 8,611 $ 8,444 $ 6,539 $ 5,901 $ 4,968 $ 3,992 $ 4,658 $ 4,577 $ 4,395 $ 4,204 $ 4,110 $ 4,122 $ 4,150 $ 4,110 

 + Net other income / 
(expense)  61  54  55  382  358  346  350  (16)  (46)  (28)  (26)  9  45  42  33  27  35  41  51 

EBIT $ 4,845 $ 5,827 $ 7,973 $ 9,328 $ 9,045 $ 8,957 $ 8,794 $ 6,523 $ 5,855 $ 4,940 $ 3,966 $ 4,667 $ 4,622 $ 4,437 $ 4,237 $ 4,137 $ 4,157 $ 4,191 $ 4,161 

 + Operating lease 
interest �E�  89  88  87  87  85  84  85  87  87  87  87  86  86  85  84  83  83  81  80 

Adjusted EBIT  4,934  5,915  8,060  9,415  9,130  9,041  8,879  6,610  5,942  5,027  4,053  4,753  4,708  4,522  4,321  4,220  4,240  4,272  4,241 

 - Income taxes �F��I�  1,059  1,282  1,804  2,073  1,947  1,918  1,864  1,404  1,277  1,076  855  1,045  1,043  937  878  856  524  589  692 

Net operating profit 
after taxes $ 3,875 $ 4,633 $ 6,256 $ 7,342 $ 7,183 $ 7,123 $ 7,015 $ 5儊焊⽆㐠㘠呦ਰ⸱㘸㘳‰⸱㘸㘳‰⸱㘸㘳⁒䜊〮ㄶ㠶㌠〴‸㘳‰⸱㘸㘳‰⸱㘸㘳⁒䜊〮ㄶ㠶㌠〮ㄶ㠶㌠〮ㄶ㠶㌠牧ੂ吊ㄸㄮ㔰㤹㤠㌲㘮〳㤹㠠呤ਜ਼⠀ܩ⠀̩ⴸ㘱 ,�ᤀ33 


