
Minneapolis based Target Corporation (NYSE: TGT) serves guests at 1909 stores and via 
Target.com.

As one of the largest U.S. retailers, at Target, we use our scale and scope to design, source 
and sell quality products that delight our guests. We are committed to providing inclusive and 
sustainable choices that support the needs of our guests, align with their values and uplift and 
protect the people, communities and ecosystems all along our value chain. As we work to meet 
these commitments, we are guided by a strategy that is an expression of our purpose and 
values of inclusivity, optimism, connection, inspiration and drive, as well as ethics and 
delivering a great experience for our guests.

To help all families discover the joy of everyday life—that’s Target’s purpose and there are 
countless ways we live it.

No matter how our guests choose to shop with us—whether in-store, through our digital 
channels or both—we aim to make their experience easy and inspiring, at an only-at-Target 
value. We have stores in all 50 U.S. states and the District of Columbia, with team members 
who reflect our communities and are passionate about bringing joy to our guests, day in and 
day out. We work together as a team and stand together with our communities, in good times 
and hard times, striving to always be a source of convenience, continuity and joy. Since 1946, 
Target has given 5 percent of its profit to communities. For more information about Target’s 
commitment to corporate responsibility, visit https://corporate.target.com/corporate-
responsibility/.

Target considers multiple factors in evaluating risk. Target considers risks substantive when 
they are assessed to be high or critical using proprietary criteria. Importantly, issues deemed 
material for the purposes of this report may not be considered material for SEC reporting 
purposes.

http://Target.com
https://corporate.target.com/corporate-responsibility/


Target Corporation CDP Climate Change Questionnaire 2021 
Tuesday, September 21, 2021 

2 

Target’s responses to this questionnaire contains forward-looking statements, which are based 
on our current assumptions and expectations. These statements are typically accompanied by 
the words “expect,” “may,” “could,” “believe,” “would,” “might,” “anticipates” or similar words. 
The principal forward-looking statements in this report include our sustainability goals, 
commitments and programs; our business plans, initiatives and objectives; our assumptions 
and expectations; the scope and impact of corporate responsibility risks and opportunities; and 
standards and expectations of third parties. All such forward-looking statements are intended to 
enjoy the protection of the safe harbor for forward-looking statements contained in the Private 
Securities Litigation Reform Act of 1995, as amended. Although we believe there is a 
reasonable basis for the forward looking statements, our actual results could be materially 
different. The most important factors that could cause our actual results to differ from our 
forward-looking statements are set forth in our description of risk factors included in Part I, Item 
1A, Risk Factors of our Form 10-K for the fiscal year ended January 30, 2021, which should be 
read in conjunction with the forward looking statements in this report. Forward-looking 
statements speak only as of the date they are made, and we do not undertake any obligation to 
update any forward-looking statement.

C0.2
(C0.2) State the start and end date of the year for which you are reporting data.

Start date End date Indicate if you are providing emissions data for 
past reporting years

Reporting 
year

February 2, 
2020

January 31, 
2021

No

C0.3
(C0.3) Select the countries/areas for which you will be supplying data.

United States of America

C0.4
(C0.4) Select the currency used for all financial information disclosed throughout your 
response.

USD

C0.5
(C0.5) Select the option that describes the reporting boundary for which climate-
related impacts on your business are being reported. Note that this option should 
align with your chosen approach for consolidating your GHG inventory.

Operational control
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Reviewing and guiding 
major plans of action 
Reviewing and guiding 
risk management 
policies 
Monitoring 
implementation and 
performance of 
objectives

from
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C1.3a
(C1.3a) Provide further details on the incentives provided for the management of 
climate-related issues (do not include the names of individuals).
Entitled to incentive Type of 

incentive
Activity 
inventivized

Comment

Energy manager Monetary 
reward

Emissions 
reduction 
project 
Energy 
reduction 
project 
Efficiency 
target

Progress toward Target's carbon reduction 
goal is included in applicable individuals' 
Goals and Objectives. Performance 
against these Goals and Objectives is a 
key factor in annual performance reviews 
and compensation adjustments.

Environment/Sustainability 
manager

Monetary 
reward

Emissions 
reduction 
project 
Emissions 
reduction 
target 
Energy 
reduction 
project 
Energy 
reduction 
target 
Efficiency 
target 
Supply chain 
engagement

Progress toward the carbon reduction goal 
is included in individual Goals and 
Objectives; performance against Goals 
and Objectives is a key factor in annual 
performance reviews and compensation 
adjustments.

C2. Risks and opportunities

C2.1
(C2.1) Does your organization have a process for identifying, assessing, and 
responding to climate-related risks and opportunities?

Yes

C2.1a
(C2.1a) How does your organization define short-, medium- and long-term time 
horizons?
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Frequency of assessment
Every two years

Time horizon(s) covered
Short-term
Medium-term
Long-term

Description of process
In 2020 we developed an Enterprise Sustainability Strategy with an ambition to be an 
equitable and regenerative company. All of our actions to address climate change 
support our top-level commitment to being a net zero enterprise by 2040. The scope of 
this goal includes our scope 1, 2 & 3 emissions. This strategy will be started Summer 
2021. The science behind climate change necessitates aggressive emissions reductions 
and removals over the next two decades, and we will do our part.

We will continue to evaluate both our climate – related risks as we build out our net zero 
goal roadmap. We have identified climate risks based on our initial 2019 TCFD climate 
risk findings and are in the process of completing a new TCFD analysis to continue to 
integrate climate risks into our business planning and processes.

C2.2a
(C2.2a) Which risk types are considered in your organization's climate-related risk 
assessments?

Relevance & 
inclusion

Please explain

Current 
regulation

Relevant, 
always 
included

Target operates in 50 states and the District of Columbia. As an end 
user of energy, we pay for existing renewable energy standard and 
carbon regulation policies that are implemented through regulated 
utility programs. Current regulations are the foundation of IEA’s WEO 
Current Policies Scenario, which was included in our initial scenario 
analysis. An example of a current regulation Target is tracking is 
California’s Zero-Emission Vehicle regulation, which nine additional 
states have adopted, requiring a minimum percentage of vehicle sales 
of battery electric vehicles (BEVs) and plug-in hybrid electric vehicles 
(PHEVs). The majority of Target’s logistics are carried out by third-party 
operators, and increased costs faced by these operators would likely 
be passed on to Target.

Emerging 
regulation

Relevant, 
always 
included

Target is tracking carbon regulation and related energy policy 
proposals at the U.S. federal and state levels. An example of a current 
regulation Target is tracking is the U.S. Federal Regulatory 
Commission’s Minimum Offer Price Rule regulation for the PJM 
Regional Transmission Operator, which requires a minimum price for 
certain renewable energy resources to participate in the capacity 
marketplace. As a large consumer of energy, we evaluate how these 
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proposals may impact energy pricing, both negatively and positively. 
Emerging regulations are a key component of IEA’s WEO Sustainable 
Development Scenario, which was included in our scenario analysis. 
We looked at emerging regulation both in the near term and long term 
to help identify climate-related risks.

Technology Relevant, 
always 
included

As a retailer, Target plays a key role in the roll out of potential carbon 
reducing consumer projects such as smart thermostats, efficient 
lighting, and other types of products. Target has installed direct current 
(DC) fast electric vehicle charging stations at 117 sites in 19 states.
Target believes the retail sector can play a key role in developing the
electric vehicle infrastructure needed to transition the transportation
sector to run on clean energy. Included in the pathways we used in our
scenario analysis is an analysis of the various kinds of technology that
will be needed to achieve the end results. E.g. for IEA’s WEO
Sustainable Development Scenario, various technologies are analyzed
and assumed to be implemented in order to achieve 2 degrees or lower
of average temperature increase. As the US transitions to a zero
carbon economy and technology evolves, Target will continue to
support infrastructure for vehicle electrification, as it provides benefits
to Target guests and team members.

Legal Not relevant, 
included

Included in the scenario analysis was an examination of legal-related 
risks. However, it was found at this time that although Target is subject 
to regulatory and policy-related risks, Target does not have strictly 
legal-related climate risks.

Market Relevant, 
always 
included

We aim to leverage our size, scale and reach to positively impact the 
communities in which we serve and operate. Going beyond what we 
can achieve in our own operations and with our suppliers, we 
collaborate with NGOs, governments, industry organizations and other 
businesses to innovate solutions to the most pressing issues we face 
today. Examining market risks was a large part of the scenario 
analysis. We analyzed how the market would play out in different 
climate scenarios, e.g. the cost of energy (oil, natural gas, electricity) 
as well as how the overall economy would react to climate change in 
the long-term. An example is increasing oil prices could lead to 
increased material costs from suppliers. As the price of oil increases, 
material costs for products that use petrochemicals as feedstocks, such 
as plastics, detergents, solvents, nylon, and polyester will also increase 
as suppliers pass along their increase in costs. Nylon and polyester are 
prevalent in Target’s apparel lines, and textiles accounted for 16% of 
Target sales in 2020.

Reputation Relevant, 
always 
included

Since the company's formation in 1962 Target has invested in the 
communities we operated in and serve. Target's corporate 
responsibility team evaluates how our climate mitigation goals, policy, 
and resiliency efforts impact our standing with local communities where 
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Risk 1

Where in the value chain does the risk driver occur?
Upstream

Risk type & Primary climate-related risk driver
Market
Uncertainty in market signals

Primary potential financial impact
Increased indirect (operating) costs

Company-specific description
Changing prices for electricity and other fuels could significantly impact Target’s 
business. For example, higher fuel costs will lead to higher logistics costs. With almost 
2,000 stores in the US and nearly 40 distribution centers, Target relies heavily on a 
complex supply chain and logistics network. An increase in higher fuel costs will lead to 
a higher logistics cost for Target. Both the IEA WEO 2018 and the EIA Outlook 2019 
project increases in fossil fuels costs under the BAU scenario through 2040. The 2025 
global oil price is projected at $101/ barrel and the 2025 US oil price is projected at $80/ 
barrel. The 2040 global oil price is projected at $137/ barrel and the 2040 US oil price is 
projected at $105/ barrel.

Time horizon
Long-term

Likelihood
Very likely

Magnitude of impact
High

Are you able to provide a potential financial impact figure?
Yes, an estimated range

Potential financial impact figure (currency)

Potential financial impact figure – minimum (currency)
200,000,000

Potential financial impact figure – maximum (currency)
300,000,000

Explanation of financial impact figure
By 2040, the cost of diesel used in heavy-duty trucks is expected to increase by roughly 
75% compared to 2018. If this increase in fuel cost is passed down to Target from its 
logistics suppliers, the potential financial impact could be $200,000,000 to $300,000,000 
USD/year by 2040.
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Target monitors weather forecasts and works with store teams and Target's emergency 
management team to prepare the stores and prioritize team member and guest safety. 
When a Target store or distribution center is closed or, and property damages occur 
from extreme weather-related events, our teams monitor the duration of closure to 
assess and assign sales loss and team member compensation, costs to repair 
damages, and costs of products donated to communities to provided necessities such 
�D�V���S�D�O�O�H�W�V���R�I���Z�D�W�H�U���D�Q�G���R�W�K�H�U���Q�H�F�H�V�V�L�W�L�H�V�����7�D�U�J�H�W���S�U�R�Y�L�G�H�G�×�P�R�U�H���W�K�D�Q�������×�P�L�O�O�L�R�Q�×�W�R��

support communities impacted by a natural disaster in 2020. In October of 2020,Target 
�G�R�Q�D�W�H�G�×�����������������×�W�R���V�X�S�S�R�U�W���F�R�P�P�X�Q�L�W�L�H�V���D�F�W�L�Y�D�W�L�Q�J���L�Q���U�H�V�S�R�Q�V�H���W�R���+�X�U�U�L�F�D�Q�H���'�H�O�W�D�¶�V��

impact in the Gulf Coast, including the Team Member Giving Fund, Red Cross, Team 
Rubicon, Community Foundation of Southwest Louisiana and local food banks, such as 
Second Harvest Greater New Orleans and Acadiana, the Food Bank of Central 
Louisiana and the Food Bank of Northeast Louisiana. Our store teams also used Target 
GiftCards to support local first responders and nonprofit organizations on purchasing 
much needed supplies. The cost of the response to the risk is estimated at $0. There is 
no incremental cost to respond to this climate-related risk mitigation response because 
maintaining adequate insurance coverage for all Company sites is part of the normal 
cost of doing business.

Comment
The cost of the response to the risk is estimated at $0. There is no incremental cost to 
respond to this climate-related risk mitigation response because maintaining adequate 
insurance coverage for all Company sites is part of the normal cost of doing business.

C2.4
(C2.4) Have you identified any climate-related opportunities with the potential to have 
a substantive financial or strategic impact on your business?

Yes

C2.4a
(C2.4a) Provide details of opportunities identified with the potential to have a 
substantive financial or strategic impact on your business.

Identifier
Opp1

Where in the value chain does the opportunity occur?
Direct operations

Opportunity type
Energy source

Primary climate-related opportunity driver
Use of lower-emission sources of energy
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Primary potential financial impact
Reduced indirect (operating) costs

Company-specific description
Multiple federal and regional efforts have emerged that seek to put a price on carbon. 
Included in these proposals are federal and regional cap-and-trade programs, carbon 
taxes, and other proposals. The end objective of policymakers is to reduce the price 
disparity between carbon-based and alternative energy sources, establish increased 
certainty for future energy prices and regulations, reduce U.S. dependence on foreign 
energy sources, and incentivize organizations and individuals who act to reduce their 
energy use. In addition to the certainty that would come from the establishment of 
significant carbon regulations, we believe Target could benefit in two other ways. First, 
more than 10 years of substantial investments in energy efficiency will position Target to 
compete in an economy where energy costs increase. Strategies that de-couple our 
business operations from carbon-based energy sources will reduce our exposure to 
price fluctuations and help the organization manage expense. Second, as we continue 
to invest in energy efficiency and renewable energy – there may be opportunities for 
Target to further monetize the value we create by reducing GHG emissions through the 
sale of renewable energy certificates. Target has invested heavily in carbon reduction 
efforts over the past several years. Target is currently realizing financial value through 
the sale of Renewable Energy Credits (RECs) in states with renewable energy 
standards and strong REC markets. When Target sells the RECs from a behind-the-
meter solar energy installation, Target does not make public claims to be solar powered 
nor does Target include the associated solar production in annual renewable energy or 
GHG reporting. Our investments in both energy efficiency and renewable energy have 
positive paybacks and are a direct financial benefit.

Time horizon
Long-term

Likelihood
Very likely

Magnitude of impact
Medium-low

Are you able to provide a potential financial impact figure?
Yes, an estimated range

Potential financial impact figure (currency)

Potential financial impact figure – minimum (currency)
35,000,000

Potential financial impact figure – maximum (currency)
112,000,000

Explanation of financial impact figure
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Covered emissions in base year as % of total base year emissions in selected 
Scope(s) (or Scope 3 category)

100

Target year
2030

Targeted reduction from base year (%)
30

Covered emissions in target year (metric tons CO2e) [auto-calculated]
1,797,516

Covered emissions in reporting year (metric tons CO2e)
1,883,429

% of target achieved [auto-calculated]
88.8477395102

Target status in reporting year
Underway

Is this a science-based target?
Yes, and this target has been approved by the Science-Based Targets initiative

Target ambition
2°C aligned

Please explain (including target coverage)
By 2030, Target will reduce its absolute Scope 1 and 2 greenhouse gas emissions by 
30% percent below 2017 levels.

In 2017, Target's Scope 1 and 2 GHG emissions were 2,567,880 mt CO2e (market-
based). Target restated the 2017 baseline Scope 1 and 2 inventory in 2020 due to a 
corrected chilled water and steam billing error.

Target received approval of our Scope 1, 2, and 3 Climate goals by SBTi in January of 
2019.

Target reference number
Abs 2

Year target was set
2019

Target coverage
Company-wide
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Target received approval of our Scope 1, 2, and 3 Climate goals by SBTi in January of 
2019.

C4.2
(C4.2) Did you have any other climate-related targets that were active in the reporting 
year?

Target(s) to increase low-carbon energy consumption or production
Target(s) to reduce methane emissions
Net-zero target(s)

C4.2a
(C4.2a) Provide details of your target(s) to increase low-carbon energy consumption 
or production.

Target reference number
Low 1

Year target was set
2019

Target coverage
Company-wide

Target type: absolute or intensity
Absolute

Target type: energy carrier
Electricity

Target type: activity
Consumption

Target type: energy source
Renewable energy source(s) only

Metric (target numerator if reporting an intensity target)
Percentage

Target denominator (intensity targets only)

Base year
2018

Figure or percentage in base year
22
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Target year
2030

Figure or percentage in target year
100

Figure or percentage in reporting year
37

% of target achieved [auto-calculated]
19.2307692308

Target status in reporting year
Underway

Is this target part of an emissions target?
The renewable electricity goal contributes to the Scope 2 emissions goal

Is this target part of an overarching initiative?
RE100

Please explain (including target coverage)
We have committed to source 100% of our electricity from renewable sources by 2030. 
The goal, which applies to all of Target’s domestic operations, will help us power our 
stores, distribution centers and offices even more responsibly. We’ll track our progress 
closely, and we’re already working toward an initial checkpoint of sourcing 60% of our 
electricity through renewable sources by 2025. We set our 100% renewable electricity 
goal at the same time we joined the RE100 initiative.

Target reference number
Low 2

Year target was set
2014

Target coverage
Company-wide

Target type: absolute or intensity
Absolute

Target type: energy carrier
Electricity

Target type: activity
Production

Target type: energy source
Renewable energy source(s) only
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Metric (target numerator if reporting an intensity target)
Percentage

Target denominator (intensity targets only)

Base year
2014

Figure or percentage in base year
20.8

Target year
2020

Figure or percentage in target year
100

Figure or percentage in reporting year
542

% of target achieved [auto-calculated]
658.0808080808

Target status in reporting year
Achieved

Is this target part of an emissions target?
The rooftop solar goal contributes to the Scope 2 emissions goal.

Is this target part of an overarching initiative?
Science-based targets initiative

Please explain (including target coverage)
We report our annual solar installation progress in the U.S. Solar Energy Industry 
Association’s annual “Solar Means Business” report.

C4.2b
(C4.2b) Provide details of any other climate-related targets, including methane 
reduction targets.

Target reference number
Oth 1

Year target was set
2019

Target coverage
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Year target was set
2019

Target coverage
Site/facility

Target type: absolute or intensity
Absolute

Target type: category & Metric (target numerator if reporting an intensity 
target)

Target denominator (intensity targets only)

Base year
2012

Figure or percentage in base year
0

Target year
2020

Figure or percentage in target year
600

Figure or percentage in reporting year
1,034

% of target achieved [auto-calculated]
172.3333333333

Target status in reporting year
Achieved

Is this target part of an emissions target?
Not directly, however, the addition of EV Charging is in support of the transition to more 
sustainable modes of transportation for our guests and team members within the 
communities that we operate.

Is this target part of an overarching initiative?
No, it's not part of an overarching initiative

Please explain (including target coverage)
This goal encompasses our efforts to setup 600 parking spaces with EV charging by the 
end of 2020. We are making advances in our electric vehicle infrastructure with the help 
of industry experts Tesla, ChargePoint and Electrify America.
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Target reference number
Oth 3

Year target was set
2019

Target coverage
Site/facility

Target type: absolute or intensity
Absolute

Target type: category & Metric (target numerator if reporting an intensity 
target)

Target denominator (intensity targets only)

Base year
2012

Figure or percentage in base year
0

Target year
2020

Figure or percentage in target year
20

Figure or percentage in reporting year
19

% of target achieved [auto-calculated]
95

Target status in reporting year
Underway

Is this target part of an emissions target?
Not directly, however, the addition of EV Charging is in support of the transition to more 
sustainable modes of transportation for our guests and team members within the 
communities that we operate.

Is this target part of an overarching initiative?
No, it's not part of an overarching initiative

Please explain (including target coverage)
This goal encompasses our efforts to setup EV charging across 20 states by the end of 
2020. Due to challenges related to the pandemic expansion was delayed in some 
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Is this target part of an emissions target?
Waste reduction and diversion reduce Target’s Scope 3 emissions.

Is this target part of an overarching initiative?
Science Based Targets initiative

Please explain (including target coverage)
Target’s landfill diversion goal preceded our Science-Based Climate goal but it does 
contribute to reducing emissions from waste treatment.

Target reference number
Oth 6

Year target was set
2019

Target coverage
Other, please specify

80% by spend suppliers

Target type: absolute or intensity
Intensity

Target type: category & Metric (target numerator if reporting an intensity 
target)

Engagement with suppliers
Percentage of suppliers with a science-based target

Target denominator (intensity targets only)
Other, please specify

80% by spend suppliers

Base year
2018

Figure or percentage in base year
9

Target year
2023

Figure or percentage in target year
80

Figure or percentage in reporting year
23

% of target achieved [auto-calculated]
19.7183098592
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Reporting year

Scope 2, location-based
1,492,208

Scope 2, market-based (if applicable)
1,183,552

Comment

C6.4
(C6.4) Are there any sources (e.g. facilities, specific GHGs, activities, geographies, 
etc.) of Scope 1 and Scope 2 emissions that are within your selected reporting 
boundary which are not included in your disclosure?

Yes

C6.4a
(C6.4a) Provide details of the sources of Scope 1 and Scope 2 emissions that are 
within your selected reporting boundary which are not included in your disclosure.

Source
Non-US Office Facilities

Relevance of Scope 1 emissions from this source
Emissions are not relevant

Relevance of location-based Scope 2 emissions from this source
Emissions are not relevant

Relevance of market-based Scope 2 emissions from this source (if applicable)
Emissions are not relevant

Explain why this source is excluded
Our current GHG disclosure does not include our facilities outside of the United States. 
This includes three buildings in India and several small offices scattered around the 
globe. Based on electricity consumption estimates from all of these sources, they are 
considered de minimis, and likely would contribute significantly less than 1% of our 
overall Scope 1 and Scope 2 emissions.

C6.5
(C6.5) Account for your organization’s gross global Scope 3 emissions, disclosing 
and explaining any exclusions.
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Metric tonnes CO2e
269,000

Emissions calculation methodology
Tonnage of waste generated by treatment type of waste (e.g., recycling, incineration, 
landfill, etc.) may be used to calculate emissions from waste using methodologies and 
emission factors from the EPA's Waste Reduction 0 These data points reflect our 2020 
emissions and do not use supplier primary data.

Model (WARM), version released March 2020. Emissions factors are used directly from 
WARM with recycling emission factors covering transportation emissions only. This 
model bases its emissions calculations on a life-cycle analysis, including emissions from 
the long-term decomposition of waste in a landfill and upstream sources/sinks. GWPs 
are from the IPCC (2007) Fourth Assessment Report.

Percentage of emissions calculated using data obtained from suppliers or 
value chain partners

0

Please explain
These data points reflect our 2020 emissions and do not use supplier primary data.

Business travel

Evaluation status
Relevant, calculated

Metric tonnes CO2e
4,000

Emissions calculation methodology
Target's passenger miles on commercial airlines was equivalent to 1,623 MT C02e in 
2020. Emissions factors from U.S. EPA Climate Leaders Business Travel Module were 
used in these calculations. GWPs are from the IPCC Fourth Assessment Report. 
Radiative forcing 100 These data points reflect our 2020 emissions adjustment to the 
airline travel emissions were not applied. This indirect GHG emissions data only 
includes corporate employee air travel. Gases included in the calculation include: CO2, 
CH4 and N2O Target also has spend data for employee mileage reimbursement from 
business travel via car. This total spend was multiplied by Carnegie Mellon EE I/O factor 
for "travel arrangement and reservation services". This result was added to the verified 
business air travel for total emission from business travel to get a total of 4,000 C02e.

Percentage of emissions calculated using data obtained from suppliers or 
value chain partners

100

Please explain
These data points reflect our 2020 emissions
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percent of electric shave items). Estimates of

the lifetime energy use using the wattage data provided were multiplied by estimated 
annual hours, and in some cases a standby Wattage is added. Wattage data by 
merchandise type was footprinted due to the inability to reasonably generate ‘usage 
profiles’ by class type. Products with ‘no wattage data’ available, were footprinted by 
class, and assigned a basic high/medium/low footprint to these products. Store-specific 
utility emissions factors were layered on top of the wattage information, to arrive at a 
more accurate total emissions estimation based on where products are being used. The 
assumption was made that

energy consuming products were used in the same grid as the store they were 
purchased from. GWPs are from the IPCC Fourth Assessment Report

Percentage of emissions calculated using data obtained from suppliers or 
value chain partners

0

Please explain
These data points reflect our 2020 emissions and do not use supplier primary data.

End of life treatment of sold products

Evaluation status
Relevant, calculated

Metric tonnes CO2e
3,300,000

Emissions calculation methodology
Each product sold was allocated with a weight and material type. An average for 
Department/Division/Class was used if this information was not available. The material 
weight was multiplied by an appropriate US EPA WARM Emission Factor (version 
released March 2020) – that is weighted by waste destination (based on US EPA 
research into waste destinations) to calculate tonnes of CO2e per tonne of material 
disposed, by destination and material. GWPs are from the IPCC (2007) Fourth 
Assessment Report.

Percentage of emissions calculated using data obtained from suppliers or 
value chain partners

0

Please explain
These data points reflect our 2020 emissions and do not use supplier primary data.

Downstream leased assets

Evaluation status
Not relevant, explanation provided
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Please explain
Target does not lease any significant number of assets to other tenants that are not 
already included in Target's Scope 1 and 2 inventory under the operational control 
approach.

Franchises

Evaluation status
Not relevant, explanation provided

Please explain
Target does not operate franchises

Investments

Evaluation status
Not relevant, explanation provided

Please explain
No investments made in 2020 that are not already captured in Scope 1 or Scope 2

Other (upstream)

Evaluation status
Not evaluated

Please explain
No other upstream to be provided.

Other (downstream)

Evaluation status
Not evaluated

Please explain
No other downstream to be provided.

C6.7
(C6.7) Are carbon dioxide emissions from biogenic carbon relevant to your 
organization?

No

C6.10
(C6.10) Describe your gross global combined Scope 1 and 2 emissions for the 
reporting year in metric tons CO2e per unit currency total revenue and provide any 
additional intensity metrics that are appropriate to your business operations.



Target Corporation CDP Climate Change Questionnaire 2021 
Tuesday, September 21, 2021 

57 

Intensity figure
0.0062

Metric numerator (Gross global combined Scope 1 and 2 emissions, metric 
tons CO2e)

1,883,429

Metric denominator
square foot

Metric denominator: Unit total
303,792,239

Scope 2 figure used
Market-based

% change from previous year
18.7

Direction of change
Decreased

Reason for change
This decrease is consistent with the absolute reduction in scope 1 & 2 emissions. As 
described in table C7.9a Target saw a reduction in absolute emissions as a result of 
increased use of renewable electricity and energy efficiency investments.

Intensity figure
20.1

Metric numerator (Gross global combined Scope 1 and 2 emissions, metric 
tons CO2e)

1,883,429

Metric denominator
unit total revenue

Metric denominator: Unit total
93,561

Scope 2 figure used
Market-based

% change from previous year
31.6

Direction of change
Decreased
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Reason for change
This decrease is consistent with the absolute reduction in scope 1 & 2 emissions. As 
described in table C7.9a Target saw a reduction in absolute emissions as a result of 
increased use of renewable electricity and energy efficiency investments. Total revenue 
value as reported in Target’s 2020 Annual Report (10-K) consists of retail sales and 
other revenue.

https://corporate.target.com/annual-reports/2020.

C7. Emissions breakdowns

C7.1
(C7.1) Does your organization break down its Scope 1 emissions by greenhouse gas 
type?

Yes

C7.1a
(C7.1a) Break down your total gross global Scope 1 emissions by greenhouse gas 
type and provide the source of each used greenhouse warming potential (GWP).
Greenhouse 
gas

Scope 1 emissions (metric tons of 
CO2e)

GWP Reference

CO2 276,648 IPCC Fourth Assessment Report (AR4 - 
100 year)

CH4 347 IPCC Fourth Assessment Report (AR4 - 
100 year)

N2O 325 IPCC Fourth Assessment Report (AR4 - 
100 year)

HFCs 422,558 IPCC Fourth Assessment Report (AR4 - 
100 year)

C7.2
(C7.2) Break down your total gross global Scope 1 emissions by country/region.
Country/Region Scope 1 emissions (metric tons CO2e)

United States of America 699,877

C7.3
(C7.3) Indicate which gross global Scope 1 emissions breakdowns you are able to 
provide.

By activity
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Country/area of consumption of low-carbon electricity, heat, steam or cooling
United States of America

MWh consumed accounted for at a zero emission factor
574,083

Comment
RECs from Target’s two operating virtual power purchase agreements: Stephen’s 
Ranch Wind Farm and Solomon Forks Wind Farm.

Sourcing method
Green electricity products (e.g. green tariffs) from an energy supplier, supported by 
energy attribute certificates

Low-carbon technology type
Solar

Country/area of consumption of low-carbon electricity, heat, steam or cooling
United States of America

MWh consumed accounted for at a zero emission factor
29,189

Comment
RECs from Target’s active solar green tariff agreements with Xcel Energy - Colorado 
and Georgia Power.

Sourcing method
Green electricity products (e.g. green tariffs) from an energy supplier, supported by 
energy attribute certificates

Low-carbon technology type
Wind

Country/area of consumption of low-carbon electricity, heat, steam or cooling
United States of America

MWh consumed accounted for at a zero emission factor
12,750

Comment
RECs from Target’s green tariff with Puget Sound Energy and Direct Energy LLC: VA 
100% RE Supply

Sourcing method
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Target uses an estimate of the renewable electricity supplied to Target by U.S. electric 
utilities through their renewable energy generation sources for grid renewables data. 
The CRS Utility Grid Accounting methodology for renewable mix, adopted by CDP, the 
Climate Registry, and RE100, is a granular method, applying a regional and utility-
specific method as published in the latest EEI Utility Electricity Mix Database. 
Previously, national data was obtained from the U.S. Energy Information 
Administration’s Annual Energy Outlook report.

C9. Additional metrics

C9.1
(C9.1) Provide any additional climate-related metrics relevant to your business.

Description
Energy usage

Metric value
542

Metric numerator
Number of sites with solar

Metric denominator (intensity metric only)

% change from previous year
5.04

Direction of change
Increased

Please explain
Growing our solar program is a big priority for us. In 2020, we added more than 17 MW 
of solar, increasing our total solar capacity to over 276 MW. In some cases, Target may 
generate the solar energy in support of utility and state clean energy programs and 
policies. In those instances, we do not retain the renewable energy credits. In 2019, we 
met our goal to reach 500 facilities with rooftop solar panels by 2020. At end of fiscal 
year 2020 this count increased to 542.

Description
Other, please specify

Electric Vehicle Charging Locations

Metric value
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GHGVerificationStatement Target 2020_Final.pdf

Page/ section reference
2

Relevant standard
ISO14064-3

Proportion of reported emissions verified (%)
100

C10.1b
(C10.1b) Provide further details of the verification/assurance undertaken for your 
Scope 2 emissions and attach the relevant statements.

Scope 2 approach
Scope 2 location-based

Verification or assurance cycle in place
Annual process

Status in the current reporting year
Complete

Type of verification or assurance
Limited assurance

Attach the statement

GHGVerificationStatement Target 2020_Final.pdf

Page/ section reference
2

Relevant standard
ISO14064-3

Proportion of reported emissions verified (%)
100

Scope 2 approach
Scope 2 market-based

Verification or assurance cycle in place
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is aware of our clean energy goals and procurement efforts that deliver locally on our 
mission to help all families discover the joy of everyday life.

https://www.azcentral.com/story/money/business/energy/2020/08/04/salt-river-project-
solar-plant-deal/5574753002/

Type of engagement
Education/information sharing

Details of engagement
Share information about your products and relevant certification schemes (i.e. Energy 
STAR)

% of customers by number
100

% of customer - related Scope 3 emissions as reported in C6.5
0

Please explain the rationale for selecting this group of customers and scope 
of engagement

Target aims to engage our guests by sharing information about our products and 
progress toward achieving public-facing sustainability goals. Target coordinates with 
utility partners to share information and to engage with our guests within the utility 
service territory, informing them of the strides Target is taking to invest in and source 
renewable energy and reduce our emissions locally.

Impact of engagement, including measures of success
Target works with electric utilities across the country to promote LED light bulbs through 
the utilities’ energy efficiency programs. On a monthly basis Target runs promotions in 
over 500 stores in conjunction with utilities. Target works with Utility Partners to offer 
Instant discounts at the shelf on qualified ENERGY STAR LED products throughout the 
entire year. In 2020, Target partnered with 59 Utility programs in 650 Target stores. 
Stores with a Utility discount at the shelf, on average, sell over 30% better. Target 
offers each Utility Partner a 6x18 vertical in store sign to help educate the guest in aisle. 
On Social Media we ran a Facebook ad partnering with the ConEd of NY to offer a final 
retail of $1.99 on all qualified ENERGY STAR LED products for one month. We saw a 
4x lift in point-of-sale Unit Sales. Not all lightbulb applications are eligible for ENERGY 
STAR certification. We offer the Target guests a full assortment of products that include 
incandescent, LED, Vintage and Deco bulbs with a good, better, and best strategy to 
optimize guest shopping experience and category growth. We currently offer 70 LED 
items that are ENERGY STAR certified (an increase of 18skus compared to 2019). As 
we have products that become certified, we replace non ENERGY STAR models with 
new certified generations.

In November 2020 Puget Sound Energy utility issued a public announcement of our 
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production. Most of these 
policies are determined at state 
regulatory proceedings in the 
United States.

Clean 
energy 
generation

Support In 2020, Target endorsed our support 
in a letter to the Prime Minister of 
Vietnam alongside a group of 
UNFCCC Fashion Industry Charter 
signatory brands. The objective of the 
letter was to influence Vietnam’s 
renewable energy landscape by 
accelerating the launch of the Direct 
Power Purchase Agreement (DPPA) 
program that has been delayed. Once 
successfully implemented, DPPA 
Program will enable industrial power 
consumers to meet their energy 
demand by contracting with renewable 
energy project developers, improving 
accessibility in the Vietnam renewable 
energy landscape. Given the 
materiality of Vietnam within our 
global manufacturing supply chain, we 
have taken up an active role within the 
UNFCCC Fashion Industry Charter’s 
Vietnam policy working group.

The policies Target advocated for 
in 2020 were increased clean 
energy options for businesses 
and customers in regulated 
electric markets, the expansion of 
organized electric markets, and 
fair rates for solar energy 
production. Most of these 
policies are determined at state 
regulatory proceedings in the 
United States.

C12.3b
(C12.3b) Are you on the board of any trade associations or do you provide funding 
beyond membership?

Yes

C12.3c
(C12.3c) Enter the details of those trade associations that are likely to take a position 
on climate change legislation.

Trade association
Retail Industry Leaders Association (RILA)

Is your position on climate change consistent with theirs?
Consistent

Please explain the trade association’s position
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RILA does not currently have a public position on climate change legislation because 
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Target Climate_Renewable Energy Magazine.pdf

Page/Section reference
1

Content elements
Governance
Strategy
Emission targets

Comment

C15. Signoff

C-FI
(C-FI) Use this field to provide any additional information or context that you feel is 
relevant to your organization's response. Please note that this field is optional and is 
not scored.

C15.1
(C15.1) Provide details for the person that has signed off (approved) your CDP climate 
change response.

Job title Corresponding job category

Row 1 Senior Vice President of Corporate Responsibility Other, please specify

SC. Supply chain module

SC0.0
(SC0.0) If you would like to do so, please provide a separate introduction to this 
module.

Minneapolis based Target Corporation (NYSE: TGT) serves guests at 1909 stores and via 
�7�D�U�J�H�W���F�R�P��

As one of the largest U.S. retailers, at Target, we use our scale and scope to design, source 
and sell quality products that delight our guests. We are committed to providing inclusive and 
sustainable choices that support the needs of our guests, align with their values and uplift and 
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SC0.1
(SC0.1) What is your company’s annual revenue for the stated reporting period?

Annual Revenue

Row 1 93,561

SC0.2
(SC0.2) Do you have an ISIN for your company that you would be willing to share with 
CDP?

Yes

SC0.2a
(SC0.2a) Please use the table below to share your ISIN.

ISIN country code (2 
letters)

ISIN numeric identifier and single check digit (10 numbers 
overall)

Row 
1

US 87612E1064

SC1.1
(SC1.1) Allocate your emissions to your customers listed below according to the 
goods or services you have sold them in this reporting period.

SC1.2
(SC1.2) Where published information has been used in completing SC1.1, please 
provide a reference(s).

SC1.3
(SC1.3) What are the challenges in allocating emissions to different customers, and 
what would help you to overcome these challenges?
Allocation challenges Please explain what would help you overcome these challenges

Other, please specify 
N/A

SC1.4
(SC1.4) Do you plan to develop your capabilities to allocate emissions to your 
customers in the future?






