














30HDVH VHOHFW WKH RSWLRQ WKDW EHVW GHVFULEHV \RXU SURFHGXUHV ZLWK UHJDUG WR DVVHVVLQJ ZDWH!
VXLWDEOH IRU \RXU RUJDQL]DWLRQ

:DWHU ULVN DVVHVVPHQWYV XQGHUWDNHQ LQGHSHQGHQWO\ RI RWKHU ULVN DVVHVVPHQWY LQFRUSRUDWLQJ E

<RX PD\ SURYLGH DGGLWLRQDO LQIRUPDWLRQ DERXW \RXU DSSURDFK WR DVVHVVLQJ ZDWHU ULVNV KHUH

7KH &RUSRUDWH 6XVWDLQDELOLW\ DQG (QHUJ\ 6XVWDLQDELOLW\ WHDPV SULPDULO\ FRRUGLQDWH 7DUJHWTV
RSSRUWXQLWLHV DQG H[HFXWH WKH FRPSDQ\YfVY DSSURDFK WR ZDWHU PDQDJHPHQW 2XU 6RXUFLQJ DQG 3URC
VXSSO\ FKDLQ WKURXJK VHYHUDO LQGXVWU\ LQLWLDWLYHV

30HDVH VWDWH KRZ I[UHTXHQWO\ \RX XQGHUWDNH ZDWHU ULVN DVVHVVPHQWY ZKDW JHRJUDSKLFDO VFDOH D

* <
JUHTXHQF\ H\F;égg; 7LPHIUDPH

7KH WHDPV UHSRUW WKHLU SURUW HYIVWR@ @ QD W G DRASLSYRHUAV XIQ
FRPSDQ\ DQG DVVHW OHYHO RQ D TXDUWHUO\ EDVLV WR WK
6XVWDLQDELOLW)\ /HDGHUVKLS &RXQFLO FRQVLVWYV RI 9LFH &RXQWU
UHSUHVHQWDWLYHVOHUEK DQ GNWMQAI BURSHUW\ '"HYHORSPHC
7UDQVSRUWDWLRQ DQG 6WRUHV

:DWHU ULVNV DUH DVVHVVH!
\HDUV 7KLV LQFOXGHV RXU
VXVWDLQDELOLW\ JRDO DQG
LQLWLDWLYHV FXUUHQWO\ X
























0DJQLW

R &RVWV
SLYF S5LVN 3RWWQDO 'HVFULS 5HVSRQ .
&RXQ) 7LPHIULI /LNHOL SRWHQ UHVSR 'HWDLOV RI VWUDW
EDVI GULYtL LPSDF RI LPSEC ILODQF VWUDW VWUD\
LPSDF

GHYHORSHG DQ LQC
FUHDWHV D FRPPRC
IRU PHDVX®G LH)UDDJ |
VXVWDLQDELOLW\ €
WKH VXSSO\ FKDLQ
ZDWHU :H ZLOO X\
FROOHFW VXVWDLQ
WKLV \HDU DQG HY
LQFRUSRUDWH VXV’
PHWULFV LQWR RXL
YHQGRU DQG VXSSC
VFRUHFDUGWRG XKW
'"HVLJQ DQG 'HYHOR
LV DOVR ZRUNLQJ Z
E\ '"HVLJQ SURJUDP
UHGXFLQJ WKH HQY
LPSDFW RI WKH WH
$ VHOHFW JURXS RI
SDUWLFLSDWHG LQ
OREZRVW D©RVAR

LQYHVWPHQW\L IZHIE
UHGXFH ZDVWH ZD
HQHUJ\ XVH DW WKI
LQYHVWPHQWYV KDY
SHULRG XQGHU RQF
UHSUHVHQW WKRXV
LQ DQQXDO VDYLQJ

3OHDVH FKRRVH WKH RSWLRQ WKDW EHVW H[SODLQV ZK\ \RX GR QRW FRQVLGHU \RXU RUJDQL]DWLRQ WR EH H
JHQHUDWH D VXEVWDQWLYH FKDQJH LQ \RXU EXVLQHVY RSHUDWLRQV UHYHQXH RU H[SHQGLWXUH



BULPDU\ UHDV 3OHDVH H[SODLQ

5LVNV H[LVW EXV 7KH PDMRULW\ Rl RXU RSHUDWLRQDO ZDWHU FRQVXPSWLRQ LV UHODWHG WR 2L
VXEVWDQWLYH LF ULVN GURXJKWV SRVH WR RXIZDRGHIUDWGRBDW LRWGIJWRORXWRZHYHU ZH GR QRW D!
DQWLFLSDWHG FKDQJH LQ RXU RSHUDWLRQV

JXUWKHU ,QIRUPDWLRQ


















:DWHU

LQWHQV .
5LYH 3URGX 3URGX! ‘:DWHU X
&RXQWI ‘:DWHU "DWHU &RPPHQW
EDVL QDPH XQLW XQLW 3UF W\SH
XQLW
2WKHU ,QWHQVLW\ LV UHSRUWHG DV PHJDC
&DQDGD 6TXDUH OHJDOL 'LWKGUD LQWHQVLW\ LV EXW GXH WR Fk
YHHW ZDWHU LQWHQWLMW)\ LV VKRZQ
)RU DOO IDFLOLWLHV UHSRUWHG LQ : D ZKDW SURSRUWLRQ RI WKHLU DFFRXQWLQJ GDWD KDV EHHQ H[WHUQI
‘:DWHU DVSHFW YHULILFDW :KDW VWDQGDUG Z

:DWHU ZLWKWBWDBDOYROXPHV
:DWHU ZLWKGROXRI®WAR XUFHYV
:DWHU GLVAMRWDHOVYROXPHYV
:DWHU GLVFKD@XPMN E\ GHVWLQDWL
:DWHU GLVPKDQXYPIN E\ WUHDWPHQ\V

:DWHU GLVFKDUJHTXODOA WX\ EG D/WD
HITOXHQW SDUDPHWHUV

:DWHU FRQVX\WPREWDRABQ ROXPH
DWHWBF\FOLQWRWOWHYROXPH

)XUWKHU ,QIRUPDWLRQ

ORGXOH 5HVSRQVH





















