Target Corporation CDP Forests Questionnaire 2022 08 August 2022

Welcome to your CDP Forests Questionnaire 2022

FO. Introduction

FO.1

(FO.1) Give a general description of and introduction to your organization.

Target Corporation (Target, the Corporation, or the Company) was incorporated in Minnesota in 1902. Our corporate purpose is
PKOQDRRIQ@QVY R16GEREGEADUYV DDAHIHKHNW XKDV JLYHQ RI LWV SURILW LQ FDVK SURG Xcts, and through the Target Foundation

to our guests.

« Differentiating from our competition with our owned brands and a curated assortment of leading national brands.
« Investing to create an engaging and differentiated shopping experience.
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Activity
5HWDLOLQJ RQZDUG VDOH RI FRPPRGLW\ RU SURGXFW FRQWDLQLQJ FRPPRGLW\

Form of commodity
Crude palm oil (CPO)
Crude palm kernel oil (CPKO)
5HILQHG SDOP RLO
Palm oil derivatives
Palm kernel oil derivatives

Source
Contracted suppliers (manufacturers)

Country/Area of origin
Brazil
Cambodia
Colombia
Cote d'lvoire
Gabon
Ghana
Guatemala
India
Indonesia
Malaysia
Papua New Guinea
Philippines
6RORPRQ ,vODQGV
Thailand

% of procurement spend
Don't know
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Comment
We do not currently have a process to calculate the total sales for all items containing palm oil.

F1.2

(F1.2) Indicate the percentage of your organization’s revenue that was dependent on your disclosed forest risk commaodity(ies) in the

reporting year.

% of revenue dependent Comment
on commodity
Timber 1- Data is reflective of wood, paper and regenerated cellulose only.
products For Target branded products our estimate is $2.1B in retail sales across products containing wood, paper and
regenerated cellulosH ILEHU 7KLV UHSUHVHQWY DERXW RI WRWDO UHWDLO VDOHV I
Palm oll Don't know ‘H GR QRW NQRZ WKH SHUFHQWDJH RI UHYHQXH GHSHQGHQW RQ SDOP RLO DV
F1.5

(F1.5) Does your organization collect production and/or consumption data for your disclosed commaodity(ies)?

Data availability/Disclosure

Timber products Consumption data available, disclosing
Palm oil Consumption data available, disclosing
F1.5a

(F1.5a) Disclose your production and/or consumption figure, and the percentage of commodity volumes verified as deforestation-

and/or conversion-free.
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32,280

Metric for commaodity production/ consumption volume
Metric tons

Data coverage
3DUWLDO FRPPRGLW\ SURGXFWLRQ FRQVXPSWLRQ

Have any of your reported commodity volumes been verified as deforestation- and/or conversion-free?
No, and we are not planning to verify volumes as deforestation- DQG RU FRQYHUVLRQ-free

% of reported volume verified as deforestation- and/or conversion-free

Please explain
Consumption only represents Target branded product use of regenerated cellulose fiber. Wood and paper consumption is not yet available due
WR LQDELOLW\ WR DFFXUDWHO\ PHDVXUH PDWHULDO FRQVXPSWLRQ LQ PL[HG PDWHULDO SURGX
measure of commodity usage excluded, we are aware that our national brand portfolio sales are larger than our owned brand sales, so it is
likely our disclosure represents less than half of Target's total consumption.

F1.5b

(F1.5b) For your disclosed commodity(ies), indicate the percentage of the production/consumption volume sourced by national
and/or sub-national jurisdiction of origin.

Forest risk commodity
Timber products

Country/Area of origin
Viet Nam
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These calculations are based on order quantities, item weights and item material mix. This data is readily availableinouraSSDUHO EXVLQHVVHV >

We require all owned brand suppliers to adhere to the Canopy pledge for regenerated cellulose fibers. Canopy audits help ensure that fiber
producers are not sourcing from ancient and endangered forests as well as causing deforestation.

Forest risk commodity
Timber products

Country/Area of origin
Cambodia

State or equivalent jurisdiction
Don't know

% of total production/consumption volume

Please explain
Consumption only represents Target branded product use of regenerated cellulose fiber. Wood and paper consumption is not yet available due
to inability to accurate O\ PHDVXUH PDWHULDO FRQVXPSWLRQ LQ PL[HG PDWHULDO SURGXFWV RXWVLGH RI

These calculations are based on order quantities, item weights and item material mix. This data is readily availableinouraSSDUHO EXVLQHVVHV >

We require all owned brand suppliers to adhere to the Canopy pledge for regenerated cellulose fibers. Canopy audits help ensure that fiber
producers are not sourcing from ancient and endangered forests as well as causing deforestation.

Forest risk commodity

11
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Please explain
‘H FDOFXODWH RXW WRWDO SURGXFWLRQ E\ ORRNLQJ DW WKH Rl YROXPHV FRPLQJ IURP PLOO

Forest risk commodity
Palm oil

Country/Area of origin
Colombia

State or equivalent jurisdiction
Don't know

% of total production/consumption volume
1

Please explain
‘H FDOFXODWH RXW WRWDO SURGXFWLRQ E\ ORRNLQJ DW WKH Rl YROXPHV FRPLQJ IURP PLOO

Forest risk commodity
Palm oil

Country/Area of origin
Brazil

State or equivalent jurisdiction
Don't know

% of total production/consumption volume
1

18
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Please explain
‘H FDOFXODWH RXW WRWDO SURGXFWLRQ E\ ORRNLQJ DW WKH Rl YROXPHV FRPLQJ IURP PLOO

Forest risk commodity
Palm oil

Country/Area of origin
Céote d'lvoire

State or equivalent jurisdiction
Don't know

% of total production/consumption volume
1

Please explain
‘H FDOFXODWH RXW WRWDO SURGXFWLRQ E\ ORRNLQJ DW WKH Rl YROXPHV FRPLQJ IURP PLOO

Forest risk commodity
Palm oil

Country/Area of origin
Gabon

State or equivalent jurisdiction
Don't know

% of total production/consumption volume
1

20
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1

Please explain
:H FDOFXODWH RXW WRWDO SURGXFWLRQ E\ ORRNLQJ DW WKH RI YROXPHV FRPLQJ IURP PLOO

Forest risk commodity
Palm oil

Country/Area of origin
Papua New Guinea

State or equivalent jurisdiction
Don't know

% of total production/consumption volume
1

Please explain
:H FDOFXODWH RXW WRWDO SURGXFWLRQ E\ ORRNLQJ DW WKH RI YROXPHV FRPLQJ IURP PLOO

Forest risk commodity
Palm oil

Country/Area of origin
Philippines

State or equivalent jurisdiction

22
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% of total production/consumption volume
1

Please explain
‘H FDOFXODWH RXW WRWDO SURGXFWLRQ E\ ORRNLQJ DW WKH Rl YROXPHV FRPLQJ IURP PLOO

Forest risk commodity
Palm oil

Country/Area of origin
$Q\ RWKHU FRXQWULHY DUHDV

State or equivalent jurisdiction

% of total production/consumption volume
1

Please explain
&RXQWU\ RI 2ULJLQ 6RORPRQ ,vODQGYV
:H FDOFXODWH RXW WRWDO SURGXFWLRQ E\ ORRNLQJ DW WKH R 1 Y Rlumes coming from mills in each country ¢

Forest risk commodity
Palm oil

Country/Area of origin
Thailand

State or equivalent jurisdiction

23
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Does the source of your organization's biofuel material come from smallholders?

Comment

F1.6

(F1.6) Has your organization experienced any detrimental forests-related impacts?
No

F1.7

(F1.7) Indicate whether you have assessed the deforestation or conversion footprint for your disclosed commaodities over the past 5
years, or since a specified cutoff date, and provide details.

Forest risk commodity
Palm ol

Have you monitored or estimated your deforestation/conversion footprint?
1R EXW ZH SODQ WR PRQLWRU RU HVWLPDWH RXU GHIRUHVWDWLRQ FRQYHUVLRQ IRRWSULQW L(

Coverage

Reporting deforestation/conversion since a specified cutoff date or during the last five years?
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Please explain
Target works with outside groups like Preferred By Nature and Canopy fort LPEHU WR GHWHUPLQH RXU VXSSO\ FKDLQ ULVNVX

Palm oil

Value chain stage
6 XSSO\ FKDLQ

Coverage
Partial

Risk assessment procedure
Assessed as a standalone issue

Frequency of assessment
(YHU\ WZR \HDUV

How far into the future are risks considered?
1to 3 years

Tools and methods used
Internal company methods
(IWHUQDO FRQVXOWDQWYV

Issues considered
Impact of activity on the status of ecosystems and habitats

Stakeholders considered
Customers
(PSOR\HHV
Investors
Local communities

28
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No, we do not have this figure

Potential financial impact figure (currency)

Potential financial impact figure — minimum (currency)

Potential financial impact figure — maximum (currency)

Explanation of financial impact figure
We do not currently quantify the financial impact of this opportunity.

Forest risk commodity
Palm oil

Type of opportunity
Markets

Where in your value chain does the opportunity occur?
6 XSSO\ FKDLQ

Primary forests-related opportunity
Increased demand for certified materials

Company-specific description & strategy to realize opportunity
As a retailer purchasing goods from manufacturers, we are able to use our leverage to create demand for certified materials. To that end, we
are using our purchasing of owned brand products to increase demand from our suppliers for palm oil that is produced more sustainably and
LQFUHDVH RXU OHYHO RI WUDQVSDUHQF\ ,Q 7TDUJHW DQQRXQFHG D QHZ 3DOP 2LO 6XVWDLQ
RZQHG EUDQG VXSSOLHUV ZRXOG EH 5RXQGWDEOH RQ 6XVWDLQDEOH 3DOP 2LO 5632 SK\VLFDOC(

38
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Potential financial impact figure (currency)
Potential financial impact figure — minimum (currency)
Potential financial impact figure — maximum (currency)

Explanation of financial impact figure
We do not currently quantify the financial impact of this opportunity.

F4. Governance

F4.1

(F4.1) Is there board-level oversight of forests-related issues within your organization?
Yes

F4.1a

(F4.1a) Identify the position(s) of the individual(s) (do not include any names) on the board with responsibility for forests-related
issues.

Position of Please explain

individual

Board-level The Board has an important role in overseeing the development, periodic review and, and ongoing monitoring of our strategy, which
committee includes Target Forward, the sustainability-focused component of our overall business strategy that leverages our size and scale to benefit

people, the planet, and our business. As part of Target Forward, we have specific, time-bound goals that support our sustainability
ambitions which includes forest related issues.















https://corporate.target.com/sustainability-ESG/environment/materials-and-deforestation
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5HFRIJQLWLRQ RI V
importance of forests and
other natural ecosystems

Description of forest risk
commodities, parts of the
business, and stages of
value-chain covered by the
policy

List of timebound
commitments and targets

Description of forests-related
standards for procurement

Target aspires to source palm oil that is produced in accordance with the
IROORZLQJ NH\ SULQFLSOHV ZKLFK DUH SDUW

RI WKH 56

BDOP RLO FXOWLYDWLRQ PXVW Qotcause deforestation of primary forest:

+LJK &RQVHUYDWLRQ 9DOXH RU +LJK &DUERQ 6

Palm oil developments must not be planted on peat lands regardless of
GHSWKxxx

Land prepared for the planting or replanting of palm trees must not be
SUHSDUHG E\ EXUQLQJxxx

Palm oil developments must proceed on the basis of Free, Prior, and
,QIRUPHG &RQVHQW x xx

Workers, including women and migrant workers, must be provided wages,
benefits and working conditions that are fair and in accordance ZLWK OR

H$XSSOLHUV PXVW SURYLGH D VDIH DQG KHDOW
with local laws and minimizes occupational hazards. All workers have the
right to engage in work willingly, without surrendering identification and
withoutthe SD\PHQW RI1 IHHV x x x

6XSSOLHUV PXVW FRPSO\ ZLWK DOO DJH-related wor
law and adhere to international standards as defined by the International
Labor Organization regardingage-DSSURSULDWH ZRUN x x x

WRFN IRU

FDO ODZx>»

K\ ZRUNLC

king restrictions

Furthermore, Target believes transparent and traceable supply chains enable















https://corporate.target.com/sustainability-ESG/environment/materials-and-deforestation
https://corporate.target.com/sustainability-ESG/environment/materials-and-deforestation/forest-products
https://corporate.target.com/sustainability-esg/environment/materials-and-deforestation/palm-oil
http://Target.com



https://corporate.target.com/corporate-responsibility/planet/deforestation
https://corporate.target.com/sustainability-ESG/environment/materials-and-deforestation/forest-products
https://corporate.target.com/corporate-responsibility/planet/deforestation/palm-oil-commitment










Target Corporation CDP Forests Questionnaire 2022 08 August 2022

Forest risk commodity
Timber products

Type of target
Third-party certification

Description of target
%\ WKH HQG RI WKH 7TKUHVKROG DQG 6PLWK +DZNHQ EUDQGYV ZLOO EH IXOO0O\ FRPSOLDQW ZlI

Linked commitment
Other environmental commitments

Traceability point

Third-party certification scheme
)6& &KDLQ RI &XVWRG\
)6& ERQWUROOHG :RRG
3()& &KDLQ RI &XVWRG\
6), &KDLQ RI &XVWRG\

Start year
Target year
2022

Quantitative metric

Target (number)
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Target (number)

Target (%)
100

% of target achieved
83

Please explain
,Q 7TDUJHW DFKLHYHG RXU ILUVW SDOP RLO JRDO RXU SURGXFWV LQ VFRSH IRU RXU SDOP R
Mass % DODQFH 6HJUHJDWHG RU ,GHQWLW\ 3UHVHUYHG VXSSO\ FKDLQ PRGHOV :H SXEOLVKHG RX
FDWHJRULHYVY DQG FRPPLWWLQJ WR DFKLHYLQJ D SK\VLFDOO\ FHUWLILHG VXSSO\ FKDLQ E\ WKH F
,GHQWLW\ 3BUHVHUYHG VXSSO\ FKDLQ FHUWLILFDWLRQV ,Q RI RXU YROXPHY ZHUH FHUWLI
‘H ZLOO FRQWLQXH WR SURJUHVYV WRZDUGV D IXOO0O\ SK\VLFDOO\ FHUWLILHG VXSSO\ FKDLQ

F6.2

(F6.2) Do you have traceability system(s) in place to track and monitor the origin of your disclosed commodity(ies)?

Do you have Description of Exclusions Description of exclusion
system(s) in place? | traceability system
Timber No
products
Palm oil Yes 6XSSOLHU VXUYHY®¥ZHWIK LW KWdh@ve more insight, oversight, as well as influence over our owned-brand

party partner analysis supplier(s) portfolio and supply chain, thus we are excluding national brand and store
operations.
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Palm oil Yes 100

F6.3a

(F6.3a) Provide a detailed breakdown of the volume and percentage of your production and/or consumption by certification scheme.

Forest risk commodity
Timber products

Third-party certification scheme

6), &KDLQ RI &XVWRG\
Chain-of-custody model used
% of total production/consumption volume certified
Form of commodity
Volume of production/ consumption certified
Metric for volume
Is this certified by more than one scheme?

No

Please explain
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Throughout 2018, the forest policy implementation work was focused on certifying more factories to chain of custody stanGDUGYV OLNH )6& 6),
DQG 3()& ZLWK D SUHIHUHQFH IRU )6& ZKHQ DYDLODEOH x :H GR QRW FXUUHQWO\ KDYH GDWD WF

Forest risk commodity
Timber products

Third-party certification scheme
3()& &KDLQ RI &XVWRG\

Chain-of-custody model used

% of total production/consumption volume certified

Form of commodity

Volume of production/ consumption certified

Metric for volume

Is this certified by more than one scheme?

No

Please explain
Throughout 2018, the forestpolLF\ LPSOHPHQWDWLRQ ZRUN ZDV IRFXVHG RQ FHUWLI\LQJ PRUH IDFWRULHV W
DQG 3()& ZLWK D SUHIHUHQFH IRU )6& ZKHQ DYDLODEOH x :H GR QRW FXUUHQWO\ KDYH GDWD WF
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Volume of production/ consumption certified

Metric for volume
Metric tons

Is this certified by more than one scheme?
No

Please explain
Target will continue to collaborate with supply chain partners and industry stakeholders to leverage our collective scale, influence and expertise
to promote sustainable palm oil. We will also continue to report annually on our progress. As a next step in Target's multi-year endeavor to
responsibly source palm oil, Target commits to moving beyond the use of a credit system toward the use of physically certified palm oil. Our
JRDO LV IRU SDOP RLO LQ RXU RZQHG EUDQG SURGXFWV WR EH FHUWLILHG E\ WKH 5RXQGWDEOH
with a mass balance, segregated, or identity preserved supply chain certification by the end of 2022. Target also aims to increase the portion of
segregated and identity preserved palm oil used in its owned brand products over time. Target continues to engage its suppliers on the
implementation of Target's responsible palm oil sourcing commitment through an annual survey to determine the volume of palm oil and
derivatives and palm kernel oil and derivatives used in the owned-brand products covered by its commitment, including the percentage that is
FHUWLILHG DV VXVWDLQDEOH FODVVLILHG DFURVYV 3DOP 7UDFH &UHGLWY O0DVV %DODQFH DQG |
directly by our suppliers for use in owned-brand products, suppliers that source palm oil indirectly through finished product components and
VXSSOLHUV WKDW VRXUFH SDOP RLO DQG NHUQHO GHULYDWLYHV LQKRXVHKROG DQG SHUVRQDO
and derivatives were used inprod XFWV FRYHUHG LQ RXU FRPPLWPHQW 21 WKDW WRQV ZHUH %RRN DQG
%DODQFH WRQV ZHUH 6HJUHJDWHG DQG WRQV ZHUH ,GHQWLW\ 3UHVHUYHG RI WK
smallholder farmers.

Forest risk commodity
Palm oil

Third-party certification scheme
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5632 6HJUHJDWHG

Chain-of-custody model used

% of total production/consumption volume certified

Form of commodity
Crude palm oil (CPO)
Crude palm kernel oil (CPKO)
5HILQHG SDOP RLO
Palm oil derivatives
Palm kernel oil derivatives

Volume of production/ consumption certified

Metric for volume
Metric tons

Is this certified by more than one scheme?
No

Please explain
Target will continue to collaborate with supply chain partners and industry stakeholders to leverage our collective scale, influence and expertise
to promote sustainable palm oil. We will also continue to report annually on our progress. As a next step in Target's multi-year endeavor to
responsibly source palm oil, Target commits to moving beyond the use of a credit system toward the use of physically certified palm oil. Our
JRDO LV IRU SDOP RLO LQ RXU RZQHG EUDQG SURGXFWV WR EH FHUWLILHG E\ WKH 5RXQGWDEOH
with a mass balance, segregated, or identity preserved supply chain certification by the end of 2022. Target also aims to increase the portion of
segregated and identity preserved palm oil used in its owned brand products over time. Target continues to engage its suppliers on the
implementation of Target's responsible palm oil sourcing commitment through an annual survey to determine the volume of palm oil and
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derivatives and palm kernel oil and derivatives used in the owned-brand products covered by its commitment, including the percentage that is

FHUWLILHG DV VXVWDLQDEOH FODVVLILHG DFURVY 3DOP 7UDFH &UHGLWY O0DVV %DODQFH DQG |
directly by our suppliers for use in owned-brand products, suppliers that source palm oil indirectly through finished product components and

VXSSOLHUV WKDW VRXUFH SDOP RLO DQG NHUQHO GHULYDWLYHV LQKRXVHKROG DQG SHUVRQDO
and derivatives were used in products coveredinourc RPPLWPHQW 21 WKDW WRQV ZHUH %RRN DQG &ODLP
%DODQFH WRQV ZHUH 6HJUHJDWHG DQG WRQV ZHUH ,GHQWLW\ 3UHVHUYHG RI WKF
smallholder farmers.

Forest risk commodity
Palm oil

Third-party certification scheme
5632  GHQWLW\ 3UHVHUYHG

Chain-of-custody model used

% of total production/consumption volume certified
1

Form of commodity
Crude palm oil (CPO)
Crude palm kernel oil (CPKO)
5HILQHG SDOP RLO
Palm oil derivatives
Palm kernel oil derivatives

Volume of production/ consumption certified
10
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F6.6

(F6.6) For your disclosed commodity(ies), indicate if you assess your own compliance and/or the compliance of your suppliers with
forest regulations and/or mandatory standards.

Assess legal compliance with forest regulations Comment
Timber products No, we do not assess legal compliance
Palm oil Yes, from suppliers
F6.6a

(F6.6a) For your disclosed commodity(ies), indicate how you ensure legal compliance with forest regulations and/or mandatory
standards.

Palm oil

Procedure to ensure legal compliance
We require WKDW DOO RI RXU VXSSOLHUV DUH LQ FRPSOLDQFH ZLWK WKH OHJDO FRPSOLDQFH SULQF
must demonstrate their compliance with the following principles through our annual survey:
Palm oil cultivation must notcausH GHIRUHVWDWLRQ RI SULPDU\ IRUHVWY DUHDV RI +LJK &RQVHUYDWLRQ 9D|!
Palm oil developments must not be planted on peat lands regardless of depth .
Land prepared for the planting or replanting of palm trees must not be prepared by burning .
Palm oil developments must proceed on the basis of Free, Prior, and Informed Consent.
Workers, including women and migrant workers, must be provided wages, benefits and working conditions that are fair and in accordance with
ORFDO ODZ 6uppliers must provide a safe and healthy working environment that complies with local laws and minimizes occupational hazards .
All workers have the right to engage in work willingly, without surrendering identification and without the payment of fees. 6 X Spliers must comply
with all age-related working restrictions as set by local law and adhere to international standards as defined by the International Labor
Organization regarding age-appropriate work

Country/Area of origin
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Brazil
Cambodia
Colombia
Céte d'lvoire
Gabon
Guatemala
India
Indonesia
Malaysia
Papua New Guinea
Philippines
Thailand

Law and/or mandatory standard(s)
Other, please specify
5632

Comment

F6.7

(F6.7) Are you working with smallholders to support good agricultural practices and reduce deforestation and/or conversion of
natural ecosystems?

Are you working Type of smallholder  Smallholder Number of Please explain
with smallholders? engagement engagement smallholders

approach approach engaged

Timber No, not working with
products |smallholders
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Palm oil | Yes, working with Financial and H SXUFKDVHG ERRN DQG FODLR FUHGLWYV
smallholders commercial GLIIHUHQW LQGHSHQGHQW VPDOOKROGHU S
incentives the book and claim credits covering our palm oil are from
smallholder farmers.
F6.8

(F6.8) Are you working with your direct suppliers to support and improve their capacity to comply with your forests-related policies,
commitments, and other requirements?

Are you
working with

direct
suppliers?

Type of direct
supplier
engagement
approach

Direct supplier
engagement
approach

% of
suppliers
engaged

Please explain

Other

Working with our
suppliers to trace
palm back to the

importer

Timber | Yes, working Capacity building | Disseminating Don'tknow | (QJDJHPHQW ZLWK VXSSOLHUV RQ WKH top
products |with direct technical materials certification has led to significant growth in factory level certification.
suppliers At the end of 2021 there are 88 factories in our owned brand
IDFWRU\ PDWUL[ FHUWLILHG WR )6& 3()&
historically was one of the large barriers to getting certified
SURGXFWYV x
Palm oil |Yes, working 6 XSSO\ FKD L@Qisseminating Don't know | Target is working with our suppliers to help them achieve physically
with direct mapping technical materials certified palm oil ingredients in our owned brand products and
suppliers Capacity building | Other, please specify working with suppliers to trace palm oil back to the importer.

ic of forest prod

RU 6), VV
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https://corporate.target.com/sustainability-ESG/environment/materials-and-deforestation/forest-products
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F7. Verification

F7.1

(F7.1) Do you verify any forests information reported in your CDP disclosure?
Yes

F7.1a

(F7.1a) Which data points within your CDP disclosure have been verified, and which standards were used?

Disclosure module
) ,PSOHPHQWDWLRQ

Data points verified
7DUJHW YHULILHY WKH 5632 PHPEHUVKLS RI VXSSOLHUV DQG YROXPH RI SDOP RLO XVHG LQ SUR!

Verification standard
5632 FHUWLILFDWLRQ VWDWXV LV YHULILHG E\ RXU HIWHUQDO FRQVXOWDQW ZKR FRQILUPV DOO
5632 ZHEVLWH

Please explain
7TDUJHW PRQLWRUV VXSSOLHU FRPSOLDQFH YLD WKH 5632 ZHEVLWH DQG DQ DQQXDO VXSSOLHU
audit on our processes.

Disclosure module
) , P S OHP H Qtation


















