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Welcome to your CDP Climate Change
Questionnaire 2023

CO. Introduction

C0.1

(C0.1) Give a general description and introduction to your organization.

Target Corporation (Target, the Corporation, or the Company) was incorporated in Minnesota in

1902. Our corporate purpose is to help all families discover the joy of everyday life. We offer to

our customers, referred to as "guests,” everyday essentials and fashionable, differentiated

merchandise at discounted prices. We operate as a single segment designed to enable guests

to purchase products seamlessly in stores or throughour GLJLWDO FKDQQHOV x6LQFH
KDYH JLYHQ SHUFHQW RI RXU SURILW WR FRPPXQLWLHV x2XU WHD
us to serve guests, fulfil our purpose, and drive business results through a durable, growth-

focused enterprise strategy that differentiates Target in the marketplace.

The six pillars of our strategy are:

« Differentiating from our competition with our assortment of unique owned brands and curated
leading national brands;

* Investing to create an engaging, convenient, safe, and differentiated shopping experience for

U& SDWKZD\ DQG DQ\ UHVLGXD
emissions are removed from the atmosphere through either nature-based or technological
carbon removal solutions (e.g., forestry, regenerative agriculture, carbon capture technology),
by no later than 2050. Target has committed to being a Net Zero enterprise by 2040 — zero
ZDVWH WR ODQGILOO LQ 86 RSHUDWLRQV buQdpe@tténapd UR HPLVVLRQ)\
VXSSO\ FKDLQ LQFOXVLYH RI 6FRSH DQG 7DUJHWITV UHVSRQV}
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relate to the degree of risk or impact should not be viewed as an indication that such risks or

impacts could be “material” as suchtermisuVHG IRU 6(& UHSRUWLQJ SXUSRVHVY 7DU
responses to this questionnaire contain forward-looking statements, which are based on our

current assumptions and expectations. These statements are typically accompanied by the

words "commit,” “seek,” “expect,” “may,” “could,” “believe,” “would,” “might,” “anticipates” or

similar words. The principal forward-looking statements in this report include our sustainability

goals, commitments and programs; our business plans, initiatives and objectives; our

assumptions and expectations; the scope and impact of corporate responsibility risks and

opportunities; and standards and expectations of third parties. All such forward-looking

statements are intended to enjoy the protection of the safe harbor for forward-looking

statHPHQWYV FRQWDLQHG LQ WKH 3ULYDWH 6HFXULWLHYV /LWLIJDWLRQ
Although we believe there is a reasonable basis for the forward-looking statements, our actual

results could be materially different. The most important factors that could cause our actual

results to differ from our forward-looking statements are set forth in our description of risk

factors included in Part I, ltem 1A, Risk Factors of our Form 10-K for the fiscal year ended

January 28, 2023, which should be read in conjunction with the forward-looking statements in

this report. Forward-looking statements speak only as of the date they are made, and we do not

undertake any obligation to update any forward-looking statement.

C0.2

(C0.2) State the start and end date of the year for which you are reporting data and
indicate whether you will be providing emissions data for past reporting years.

Reporting year

Start date
January 31, 2022

End date
January 30, 2023

Indicate if you are providing emissions data for past reporting y ears
No

C0.3

(C0.3) Select the countries/areas in which you operate.
8QLWHG 6WDWHYV RI $PHULFD

C0.4

(C0.4) Select the currency used for all financial information disclosed throughout your
response.
86"
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Other, please specify
6HQLRU 9LFH 3UHVLGHQW RI &RUSRUDWH 5HVSRQVLELOLW\

Climate -related responsib ilities of this position

6 HW W L Q Jrétaied Bdpphfade targets
Monitoring progress against climate-related corporate targets
Managing climate-related risks and opportunities

Coverage of responsibilities

Reporting line
Other, please specify
Chief Communications Officer (CCO) Reporting Line

Frequency of reporting to the board on climate  -related issues via this
reporting line
Quarterly

Please explain
7KH 6HQLRU 9LFH 3UHVLGHQW RI &RUSRUDWH 5HVSRQVLELOLW\
Responsibility initiatives across WKH HQWHUSULVH 7KH 6HQLRU 9LFH 3UHVL
Responsibility amplifies the goals and key milestones of Corporate Responsibility and
7DUJHW V FOLPDWH VWUDWHJILHYV 7KH 693 RI &4RUSRUDWH 5HVS
full responsibility of Target’s Climate-related issues and takes on the leadership role with
VXSSRUW IURP WKH 6XVWDLQDELOLW\ WHDP ZLWKLQ &RUSRUDW
cross-enterprise visibility to the key strategies necessary to achieve our climate-related
goals.

Position or committee

Other, please specify
9LFH 3UHVLGHQW RI 6XVWDLQDELOLW\

Climate -related responsibilities of this position

Implementing a climate transition plan
Monitoring progress against climate-related corporate targets
Managing climate-related risks and opportunities

Coverage of responsibilities

Reporting line
Other, please specify
693 &RUSRUDWH 5HVSRQVLELOLW\ 5HSRUWLQJ /LQH

Frequency of reporting to the board on climate  -related issues via this
reporting line








https://corporate.target.com/sustainability-ESG/governance-and-reporting/reporting-progress
https://corporate.target.com/sustainability-ESG/governance-and-reporting/reporting-progress
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C3.4

(C3.4) Describe where and how climate -related risks and opportunities have
influenced your financial planning.
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Base year Scope 3, Category 1: Purchased goods and  services emissions
covered by target (metric tons CO2e)

Base year Scope 3, Category 2: Capital goods emissions covered by target
(metric tons CO2e)

Base year Scope 3, Category 3: Fuel -and-energy -related activities (not
included in Scopes 1 or 2) emission s covered by target (metric tons CO2e)

Base year Scope 3, Category 4: Upstream transportation and distribution
emissions covered by target (metric tons CO2e)

Base year Scope 3, Category 5: Waste generated in operations emissions
covered by target (metric  tons COZ2e)

Base year Scope 3, Category 6: Business travel emissions covered by target
(metric tons CO2e)

Base year Scope 3, Category 7: Employee commuting emissions covered by
target (metric tons CO2e)

Base year Scope 3, Category 8: Upstream leased assets emissions covered by
target (metric tons CO2e)

Base year Scope 3, Category 9: Downstream transportation and distribution
emissions covered by target (metric tons CO2e)

Base year Scope 3, Category 10: Processing of sold products emissions
covered by target (metric tons CO2e)

Base year Scope 3, Category 11: Use of sold products emissions covered by
target (metric tons CO2e)

Base year Scope 3, Category 12: End -of-life treatment of sold products
emissions covered by target (metric tons CO2e)

28
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Scope 3, Category 13: Downstream leased assets emissions in reporting year
covered by target (metric tons CO2e)

Scope 3, Category 14: Franchises emi ssions in reporting year covered by
target (metric tons CO2e)

Scope 3, Category 15: Investments emissions in reporting year covered by
target (metric tons CO2e)

Scope 3, Other (upstream) emissions in reporting year covered by target
(metric tons CO2e)

Scope 3, Other (downstream) emissions in reporting year covered by target
(metric tons CO2e)

Total Scope 3 emissions in reporting year covered by target (metric tons
CO2e)
28,308,000

Total emissions in reporting year covered by target in all selected scop es
(metric tons CO2e)
28,308,000

Does this target cover any land -related emissions?
Yes, it covers land-related and non-ODQG UHODWHG HPLVVLRQV H J 6%7 DSS
the release of FLAG target-setting guidance)

% of target achieved relative to base year [auto -calculated]

Target status in reporting year
Underway

Please explain target coverage and identify any exclusions
%\ 7TDUJHW ZLOO UHGXFH LWV DEVROXWH 6FRSH UHWDLO
by 30% percent below 2017 levels. Target also commits that 80% of its suppliers by
spend covering all purchased goods and services will set science-EDVHG 6FRSH DQG
scope 2 targets by 2023.

Targetsnear-WHUP 6%7 FRYHUV LWV UHWDLO SXUFKDVHG JRRGV DQ!
both FLAG and non-FLAG emissions. Target is currently undergoing a review of its land

sector emissions to ensure all relevant emission sources are included. Target's near-

WHUP 6%7 GRHY QRW FXUUHQWO\ DGGUHVYVY DQ\ RWKHU 6FRSH

40
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evaluating its near-term target as part of its Net-Zero Target submission. Target plans to
LQFOXGH PRUH 6FRSH FDWHJRULHV WR FRYHU JUHDWHU WKDQC

Plan for achieving target, and progress made to the end of the reporting year
In 2023, we will be updaWLQJ RXU WDUJHWYVY WR DOLJQ WR WKH 6%7L 1HV
that Target’s near-term and long-term (net-|HUR WDUJHWYV IRU 6FRSH ZLOO EI
as 1.5C. Ournear-WHUP 6FRSH Zhe@W2E &ligadd Gaad our long-WHUP 6FRSH

3 will be 1.5C aligned.

41
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By 2023, 80% of Target’s suppliers by spend covering all purchased goods and services
will set science-EDVHG 6FRSH DQG VFRSH WDUJHWYV

By 2025, Target commits to engage suppliers to prioritize renewable energy and
collaborate on solutions that protect, sustain and restore nature

%\ 7DUJHW FRPPLWYV W RuneRetritiEyHrom renewable sources for
our operations

By 2030, Target commits to source 100% of our electricity from renewable sources for
our operations

By 2030, Target commits to achieve 50% absolute reduction in operations emissions
(scopes 1 & 2) from a 2017 base-year

By 2030, Target commits to achieve 30% absolute reduction in supply chain emissions
(scope 3) covering retail purchased goods and services from a 2017 base-year

Planned actions to mitigate emissions beyond your value chain (opti onal)
Foundations we have laid:

6 HWF L H Q F H-based targets for emissions reductions across scopes 1, 2 and 3

Committed to join the “Business Ambition for 1.5°C” Established projects and
partnerships that result in purchasing more than 50% of our electricity from renewable
sources, well on our way toward 100% by 2030

C4.3

(C4.3) Did you have emissions reduction initiatives that were active within the
reporting year? Note that this can include those in the planning and/or
implementation phases.

Yes

C4.3a

(C4.3a) Identify the total number of initiatives at each stage of development, and for
those in the implementation stages, the estimated CO2e savings.

Number of Total estimated annual CO2e savings in metric
initiatives tonnes CO2e (only for rows marked *)

Under investigation 0 0

To be implemented* 1 5,497

Implementation 0 0

commenced*
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February 3, 2017

Base year end
February 3, 2018
Base year emissions (metric tons CO2e)

Comment

Scope 2 (market -based)

Base year start
February 3, 2017

Base year end
February 3, 2018
Base year emissions (metric tons CO2e)

Comment

Scope 3 category 1: Purchased goods and services

Base year start
February 3, 2017

Base year end
February 3, 2018

Base year emissions (metric tons CO2e)
23,739,000

Comment

Scope 3 category 2: Capital goods

Base year start
February 3, 2017

Base year end
February 3, 2018

Base year emissions (metric tons CO2e)
713,000

Comment

55
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Base year emissions (metric tons CO2e)
25,000

Comment

Scope 3 category 7: Employee commuting

Base year start
February 3, 2017

Base year end
February 3, 2018

Base year emissions (metric tons CO2e)
395,000

Comment

Scope 3 category 8: Upstream leased assets

Base year start

Base year end

Base year emissions (metric tons CO2e)

Comment

Scope 3 category 9: Downstream transportation and distribution

Base year start
February 3, 2017

Base year end
February 3, 2018
Base year emissions (metric tons CO2e)

Comment

Scope 3 category 10: Processing of sold products

Base year start

57
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emissions from shipping products purchased online by truck to the customer. A similar
calculation methodology was applied to products purchased online and shipped by air. It
was assumed that the products would travel by intermodal truck to airport from
distribution center and to customer from destination airport. A similar approach and set
of assumptions used for ground shipping was applied to the intermodal portion. Average
product weights per Target Group were applied as before, utilizing FY2022 sales data.
The average distance by air of 2747.0 miles was multiplied by average product weight
and by the weighted transactions and finally by the appropriate EPA product transport
emissions factor. A similar methodology was applied for the intermodal truck. All
emissions by air and intermodal truck for each of the Target Groups were summed to
provide the total GHG emissions from products purchased online and shipped by air and
intermodal truck to the customer.

In 2022, a percentage uplift for well to tank (WTT) emissions of transportation has been
calculated using DEFRA and applied to all years since the baseline year.

These data points reflect our 2022 emissions and do not use supplier primary data.

Processing of sold products

Evaluation status
Not relevant, explanation provided

Please explain
Target does not sell intermediate products.

Use of sold products

Evaluation status
Relevant, calculated

Emissions in reporting year (metric tons CO2e)

Emissions calculation methodology
Methodology for direct use phase emissions, please specify
mix of primary data (sample of wattage for energy-using products) alongside sales
guantities and weight and secondary data (estimates for average lifetime and
annual usage), see below

Percentage of emissions calculated using data obtained from suppliers or
value chain partners
0

Please explain
This calculation utilized a mix of primary data (i.e., sample of wattage for energy using
products sold by Target, as well as sales quantities and weight) and secondary data
(i.e., various estimates for average lifetime of product groups and estimates for average
annual usage for product groups from EPA and other sources). Target's sales data by
item type was summed, and item types which were attributed with wattage data were
manually identified using a mixture of assumptions and manual searching of the product
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(2007) Fourth Assessment Report.
These data points reflect our 2022 emissions and do not use supplier primary data.

Downstream leased assets

Evaluation status
Not relevant, explanation provided

Please explain
Target does not lease any significant number of assets to other tenants that are not
DOUHDG\ LQFOXGHG LQ 7DUJHW V 6FRSH DQG LQYHQWRU\ XQ
approach.

Franchises

Evaluation status
Not relevant, explanation provided

Please explain
Target does not operate franchises.

Investments

Evaluation status
Not relevant, explanation provided

Please explain
1R LQYHVWPHQWY PDGH LQ WKDW DUH QRW DOUHDG\ FDSWX

Other (upstream)

Evaluation status
Not evaluated

Please explain
No other upstream to be provided.

Other (downstream)

Evaluation status
Not evaluated

Please explain
No other downstream to be provided.

C6.7

(C6.7) Are carbon dioxide emissions from biogenic carbon relevant to your
organization?
No
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0

MWh fuel consumed for self -generation of heat
0

Comment
Not Applicable

Oil

Heating value

80
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Consumption of purchased electricity (MWh)
3,879,421

Consumption of self -generated electricity (MWh)
143,833

Is this electricity consumption excluded from your RE100 commitment?
No

Consumption of purchased heat, steam, and cooling (MWh)
25,358

Consumption of self -generated heat, steam, and cooling (MWh)
0

Total non -fuel energy consumption (MWh) [Auto  -calculated]

C8.2h

(C8.2h) Provide details of your organiza tion’s renewable electricity purchases in the

reporting year by country/area.

Country/area of consumption of purchased renewable electricity
8QLWHG 6WDWHYV RI $PHULFD

Sourcing method
Other, please specify

Purchase or production from an on-site installation owned or operated by another

company

Renewable electricity technology type
6RODU

Renewable electricity consumed via selected sourcing method in the
reporting year (MWh)
32,430

Tracking instrument used
Contract

Country/area of origin (generation) of purchased renewable electricity
8QLWHG 6WDWHYV RI $PHULFD

Are you able to report the commissioning or re  -powering year of the energy

generation facility?
Yes

82


























































































Target Corporation CDP Climate Change Questionnaire 2023 Monday, July 24,
2023

Category of policy, law, or regulation that may impact the climate
Climate change mitigation

Focus area of policy, law, or regulation that may impact the climate
Climate-related targets

Policy, law, or regulation geographic coverage
6 X{Bational

Country/area/region the policy, law, or regulation applies to
8QLWHG 6WDWHYV RI $PHULFD

Your organization’s position on the policy, law, or regulation
6XSSRUW ZLWK QR H[FHSWLRQV

Description of engagement with policy makers
We advocated through our state retail association and chamber of commerce channels.

Details of exceptions (if applicable) and your organization’s proposed
alternative approach to the policy, law or regulation

Have you evaluat ed whether your organization’s engagement on this policy,
law, or regulation is aligned with the goals of the Paris Agreement?
Yes, we have evaluated, and it is aligned

Specify the policy, law, or regulation on which your organization is engaging
with pol icy makers
Minnesota Public Utilities Commission Docket 22- S5HVLOLHQF\ 6HUYLFH 3URJUDI

Category of policy, law, or regulation that may impact the climate
Low-carbon products and services

Focus area of policy, law, or regulation that may impact the cl imate
Low-FDUERQ LQQRYDWLRQ DQG 5 'x

Policy, law, or regulation geographic coverage
6 X4Bational

Country/area/region the policy, law, or regulation applies to
8QLWHG 6WDWHYV RI $PHULFD

Your organization’s position on the policy, law, or regulation
6 X S S Rith Winor exceptions

Description of engagement with policy makers
Filed comments and provided testimony at the applicable Public Utilities Commission
hearing.
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Focus area of policy, law, or regul ation that may impact the climate
2WKHU SOHDVH VSHFLI\x
All

Policy, law, or regulation geographic coverage
National

Country/area/region the policy, law, or regulation applies to
8QLWHG 6WDWHYV RI $PHULFD

Your organization’s position  on the policy, law, or regulation
6XSSRUW ZLWK PDMRU H[FHSWLRQV
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C15.5

(C15.5) What actions has your organization taken in the reporting year to progress
your biodiversity -related commitments?

Have you taken any actions in the reporting period to progress your biodiversity

related commitments?

Row | No, we are not taking any actions to progress our biodiversity-related commitments, but we
1 plan to within the next two years

C15.6

(C15.6) Does your organization use biodiversity indicators to monitor performance
across its activities?

Does your organiza tion use indicators to monitor

biodiversity performance?

Indicators used to monitor
biodiversity performance

Row

1 next two years

No, we do not use indicators, but plan to within the

C15.7

(C15.7) Have you published information about your organization’s

response to

biodiversity -related issues for this reporting year in places other than in your CDP
response? If so, please attach the publication(s).

Report type

Content
elements

Attach the document and indicate where in the document

In voluntary
sustainability
report or other
voluntary
communications

Other, please
specify

Awareness of
Biodiversity as
a priority and
plans to work
toward policies
and
commitments
while
recognizing
current work
that intersects
with
biodiversity

the relevant biodiversity information is located

KWWSV FRUSRUDWH WDUJHW FRP BP-hH
(6* 3") B7DUJHWB(6*B5HSRUW SGI

1iGLD 7DUJ

121
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C16. Signoff

C-FI

(C-FI) Use this field to provide any additional information or context that you feel is
relevant to your organization's response. Please note that this field is optional and is
not scored.

Cl16.1

(C16.1) Provide details for the person that has signed off (approved) your CDP climate
change response.

Job title Corresponding job category

Row 1 Chief Financial Officer Chief Financial Officer (CFO)

SC. Supply chain module

SCO0.0

(SCO0.0) If you would like to do so, please provide a separate introduction to this

module.
Target Corporation (Target, the Corporation, or the Company) was incorporated in Minnesota in
1902. Our corporate purpose is to help all families
discover the joy of everyday life. We offer to our customers, referred to as "guests,” everyday
essentials and fashionable, differentiated merchandise at discounted prices. We operate as a
single segment designed to enable guests to purchase products seamlessly in stores or
through our digital channels. 6 LQFH ZH KDYH JLYHQ SHUFHQW RI RXU SURI
Our team, technology, and operations enable us to serve guests, fulfill our purpose, and drive
business results through a durable, growth-focused enterprise strategy that differentiates
Target in the marketplace.

The six pillars of our strategy are:

« Differentiating from our competition with our assortment of unique owned brands and curated
leading national brands;

* Investing to create an engaging, convenient, safe, and differentiated shopping experience for
our guests;

* Leveraging our stores as fulfillment hubs to efficiently meet our guests' needs, whether they
purchase online or in-store;

» Engaging with our guests through programs like Target Circle and RedCard to maintain and
enhance our relevancy;

» Delivering affordability to our guests; and

122
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Submit your response

In which language are you submitting your response?
English

Please confirm how your response should be handled by CDP

| understand that my response will be shared

with all requesting stakeholders

Please select your Yes
submission options

Respon se
permission

Public

Please confirm below
| have read and accept the applicable Terms

125
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