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Background 
We have presented earnings from continuing operations before interest expense and income taxes (EBIT) and earnings from continuing operations before interest 
expense, income taxes, depreciation, and amortization (EBITDA) as non-GAAP financial measures. We believe these measures provide meaningful information about 
our operational efficiency compared with our competitors by excluding the impact of differences in tax jurisdictions and structures, debt levels, and, for EBITDA, 
capital invle' meate i h e s e  m e a s u r e s  a r e d a o n  inv ar r r r  a t c e s a i t h  v a r  a r v a r t h r e a l i o e d a o r v a e a t r a t t t  a r r r p r e d  a r r r r n d i n u  a r o n c o p r e v  a n v a h e  a n i n e d  a t a l e d  a F ͊ ͧ ͧ ͧ ͧ ͧ ͧ ͧ ͧ ͧ ͏ ͧ ͧ ͧ ͧ ͧ ͧ ͧ ͧ el  n s   f h e  e s o r e   f r r  f023  oor
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reconciliation of non-GAAP EBIT and EBITDA

(millions) (unaudited) 2022 2021 2020 2019 2018

Net earnings from continuing operations $ 2,780 $ 6,946 $ 4,368 $ 3,269 $ 2,930 

 + Provision for income taxes  638  1,961  1,178  921  746 

 + Net interest expense  478  421  977  477  461 

EBIT  3,896  9,328  6,523  4,667  4,137 

 + Depreciation and amortization (a)  2,700  2,642  2,485  2,604  2,474 
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